ojlJIqJI ^glgjuUJ pigjJI jjjj ill 


I 


JLLul±3 4aD 0 riiill 

Saudi Fransi Capital 

*'oVI p JjpJi a_AJl p jJL i_^3 
Y ♦ N V A 



QjjgaiJjJI jlp.1 


hi II ^Cupi jjjJ^-l < 4 1*1 fl *1 “V, *\ V > -lie J)'* >1 X ♦ ,Y 4 i m*' i jjj? iii II £_a.|jj A 

JjIjIU 4-J1 r > pi 4_oxflJI o » I \ o,V”\A jlc. (X • , N ^-liujl) aljji <na ^g-oi — (_£jl^gjdl 

p (j ml Cj 3 j-»i ml .(.(jjj.j jLlo Y,V La ^g_i (jANlLj pAl Jjl-All 4-JI a~>dl 4 a i 0 II l-i hi jxo p_i) 'O^'J jLd-o Y, Y 
.^^-a jdl JjI-SjJI 4-o.A ^jJLoja.1 (j-o XYY,Y ^e 4 a i5 11 I_1 m-. i *i! jljJ jnflAi 11 Cil^pdl 

o- 1 ^ (_j- s (_s-l £ - X * , 1^9 X* A i_i in u 4 ^toLtu*i!l jl^g-oJI ^Lkiij dpdl ^■li-i.q (j-o • 

(£j \ Sail jLcuILuj'ill ^jjLLua JjI-Sj puj-0 pljl <j^ <(X*,N (joLLLjl) al j~\ <na Jjj=». 4 nil-* II cAJLX^I 
& Pj (ALJAZIRAAB / 1 YY N ) cuj pj^ Sppll jjdLua p J£ pJ cd£ .X N , A ^LpL paiSlI 
.Ifilijjl p^l (WATAN AB/ AT • • ) 4p ,jJI K pilj (NGCO AB / Y * A * ) 4p&l c>u pi 

(_jJI mi l JLjJL 4-op-o d j \ U2I £_AJ ^jJl 4 j-1 j 3 > mi l 4dJjJlJI 4^-Lo-oJI i-J-iAT) «^jd-o_glj 4 JL£!j Lpg « 

*- ^ A i — s ft\\ ^ . I \ I — . a d \ rtNl 1 1 ' N | 4 a 1 ^ "< 1 1 d Q 0 \ rt I j I A \ /ill | /ii p f~ J i 0 \ ^ ^ 1 9 j 1 1 1 A\ d \ I-* rt 1 1 £j ^ mi mij a 1 1 

^jjuaVija 

jLlLq 1,1^ .^o.j j 1 1 Lei ^A,® i_jjL5_i La ^ Lajj-tu 1 <^^-aljl — 4-i J j ) » mil 4_ujj«JI Cj-i^JI 4^^j-ai ^ 

jL$ Jja.) ( j£. “iLflj tAljj t4_i J j » mil 4-UjJlJl 4£Aa-aJI iSUall Sj-iJ^-ll 4-iC.Liju-JI 4JLiJ-aJl (^£Ljj-al 

*. J u— i a\\^ . 4^J mil mall 

jLiLo A ) ^£Lj^)-al jl 'la Y,Y ujLfl-i ^.lua (RDSA LN) (JAi (jlulj 4^^-iIj J i/~\~\~\ hi t 
.(Jl .(Jl Lfljj^-a tdjd mall mall p ' <iiO~> 4_LsLflj| ^j-a 4 jJj» /nit ^g5Laljl 4 ^^Aj (j-a 

^A^ja •. j^.WixA\) .(JA 4 ^^jjIi (j-a i_i iii-> > tAI jg 

c-lj-t i<^ll 4^ jA t 4_s_>liJI (2)£- <(SPC AB/ YYA ♦ ) cj Lj LaCj jAll e-Ij-> i<-iII 4^j-io cAicI a 

4jjI£JI I JjjuaJI j^-jLaLtu ^-Aa-a ^Ldj^ll i_ S-S^J ^jLaLto - Cj Ljj L aofC j jldll ^jjlji-aj 

CjLjLoj^jjjjJJ 4j*.IjJI 4^ jA m <cil j iiLua^llj . 4 J J J-a-cJ I 4jLjjuaJI .ui.VLl ja,jj Y 0 Sj-aJ ^J-U^l 

j A~j »u in (_ 5 dJlj 4JjJja-aJI 4jldJuaJl JLa£.l 4^j-to jj*iLc.Lj 

^A^a j>WsjcA\) -jajd YY,0 5j-aJ 

- Jjljla ^jlAc. jLajAtol jJJ Ajlo (Jin mllj 4 jJ j» dil l ^jS Cjljl 0 » I I SjIj^I 4-aju-u 4^jCu (jl ^ja-j-aJI (j-a a 
'■ j.Wva\\) .^jAJI jalc. JJAJ LL9 j ((^g^jj-al j'iljJ (jjjla Y1 ,V) -(jai-j (jjji-a NY* 4-a._Lfl.) (jAjll jj-a ‘CjJj 

^jjuaVjja ^A^ja 

j-ujjIj (ALMARAI AB / Y Y A * ) j^clj-aJI 4^jA ^ > 1 a'aLASl^ <jj^-> <jl ^AjAi < j jA jj 4JIS!j (jc. *^Laj a 

i^JjaJJ iaLaJI 4 m mjjJI ^jlc jl j-»"l m*^U ja j5T> m ( _ s All CjI^j-AJI (j-a jlA (j-a 4 _Aj j-a*i! I jj'iljJ-a jlAilj 
^\Aj\ ^A^ja '. j ,N i <-i A\ ^ .Cjl^__)-iu 4_s_ijl |a iA"> (_jAll 4-jJjj a mil 

^Al 4.1 jAj ^i°jl (APPC AB / YYY * ) CjLi j A lA jjIjII 4-ajAAaJI 4^J-AJI SjIjI (JiiI-n a ^juajl a 

AA Y* NVjaUJI (>KJ ^A-uJI Jl^jJl^jj Jd jjUdJjdjjjlJ <Y ♦ N V Jj^ll yjJI (jc. «„11 .(_>jj.j *,V 

A •- J -WajaNN ) .X*\, * 


IhnlhAil ji^-illl jiiniJI ."il^-ijiiill ^nmiiil 

4-a-a.oJI 

(•o“-j ujA°) 

X jrpAJI 

tS^l -P*' 

ail 

N * N ,A 

Xo, A- 

N V,VN 

i—Liiilllj 4x.LJ-i.LI 4-iJ j* mil 

YV,Y 

XY^- 

YY,*\° 

4-aL»JI cjUNiLsJIj a*A c -^I- 1 4-a Lgj 

i\y 

XY3- 

Y^,A^ 

"i'i llj AiLa-ALl 4-iJj^» mil 

YY,Y 

XY, Y- 

<\,o * 

Jsl£AJJ 4-1 Jj) » mil ^j^JjJ^ui 

N o, ♦ 

XY, N - 

NA,oA 

4-lAjLLII 4_J Ij-JI ^aLxjl 



(ijpipu-l JUj Jgilo) nnmll 

. in i-i JJglii jV^ill ^nminlll 

JjIdUl d - .5 

7. jAlUI 

(JUtl pi 


YY*\,N 

X*,Y- 

U,oV 

Ploi^l i_Ajj-daa 

Y ♦ Y,V 

X*,*- 

*\V, i ♦ 

i h 1 \1 /m — d \ / n 1 /i,^j Ac-I \ tS\ 1 1 d t L \ j < /nil 

^^V,1 

XY,Y 

NY,^ 


N ^ o,V 

XI, Y 

YN,U 

Cddj (j-la^-o 

UY,o 

Y.\,o- 

XX, \ X 

Q mil jUkll 




^gjJI iO ^ini. jll ^guill jiL^D ciSp. 


V,. . . 



N *:* * 

NN:* • 

NY:* • 

N:* • 

Y:* • 

Y:* • 






jAi3J '• jdiiaaW 


ojjgamJI qjJIoJI ^ggnill ^IjilignJI ibl 


4jx_1jJI 

ila pUI 

7. jaUJI 4 jIjj 

pUI 

pUI 

•X tr®^ 1 

jtiLcI pi 

PP 

N V,Y 

Y, Y- 

♦,V- 

* ,Y- 

AAVN 


r/t 

f/t 

Y,A- 

* , N 

o<VAA 

- 5j jl^oJl 3 j-^JI PP 

NN,*\ 

A , Y— 

*,V- 

♦ ,N- 

l*o N o 

4iLkJI 

N^,o 

*,V- 

* ,°- 

*,1- 

1A1V 

4 i (iiLgj^l jl^g-oJI 

YY,A 

Y,*- 

Y,Y- 

N,N- 

1AYA 

4_J La-uj 1 jJ 1 ^ 1 hi II 

N V,N 

N Y, A— 

*,i- 

N , N — 

1 ^ Y^ Y 

4 1*1 g allj iijLaAll CiLoJjaJI 

N i,“V 

N o,o- 

Y,N- 

N,*- 

1A-V 

JSAJI 

r/t 

A,* 

N,Y- 

* ,A- 

o ( * Y* 

pS!l 5LP pjl 

N * ,A 

V,A- 

Y,A- 

*,‘\- 

lcl0-\ 

4A*>1 (j~i in^l CiLoJjaJI 

f/t 

N N ,A- 

Y,A 

X,\- 

l.oNV 

j a^Lx)!l 

N V,Y 

X,\ 

N ,o- 

♦,*\- 

o«N • N 

4jjjpll 

YY,* 

Y,Y 

* i° 

♦ ,v- 

o<N Ao 

4j ji.'ill 4jpj 

o,A 

*,i- 

Y,* 

♦ ,j 

1AAY 

4j jx^ll ^lAjl 

YA,1 

i,Y- 

N ,o 

♦A 

i«A* Y 

4 i-> i^—i 11 4 -iLc.jJI 

N N ,V 

N *,♦- 

* ,A- 

* ,Y- 

1A1Y 

4jj-iSll 

N *,♦ 

“N, * - 

N,*- 

* A- 

1<VA* 

dj i'll 

r/t 

i,Y- 

N,Y- 

* ,Y- 

1«VV 1 

Jj pJI j jl aVi „dl 

Y ♦ ,N 

j,A 

N , i — 

* A- 

o<Y i i 

(jj-oldJI 

N o,i 

A,N- 

*,*\- 

♦ ,N- 

l ^ o^A 

cti Lu^'ill 

t\,t 

A,V 

*,V- 

* ,Y- 

o<YAl 

4-oLsJI 

r/i 

Y*\,N 

*\, *- 

N ,A 

*NA * A 

4J j 1 -lLaJ 1 4-ijl flail ^oLN-u-JI 

IA,X 

o^- 

*,V- 

* ,A 

l.VYY 

CjIjI 0 » II jdpaj j Sjl-ll 


'. JwWAjcA\ 


lElnj’jl jlsLl J imS lI ^EDjmJI f nmm i 


d /m 5 II 

(-0“-j 0*4°) 

7. pLiJI 

3^! P* 

4^ IpjJI 

N^o,V 

XI, Y 

Y N , N A 

Cj-Ij (jJcij-o SjdjjaJI (jj-l j <*a 

YN A 

XY,A 

N l,o 1 

P-ujdda - 4pSll (_>udpi 

Y*,l 

XY,V 

YN,* Y 

(jj-alllJ 4-ul-pl 

A^, * 

XY,1 

Y^,Y^ 

^j-flLua-oJI - 4d-lj» mil 4djjjJI ^g-aLu-uJI 

N<\V,1 

XY,Y 

NYA'N 

Cxij < PiLijJ| jjjjj-ua 

*. jA-uCa_cA\ 

ODdIqJI ningnryll ."ill ryn^ll ."ilrlnlA 1 

^jiAXI ^JjLdl 



PpJI 

Y* NV^ojLa NY 



Cl! ila’ill J 4_JjpjJI CiLaJ-dJ (jxujjJI 

Y* NV^ujLo NY 



(j-aaldJI SjLclj (jxollil jd-o 

Y * N V ^La N Y 



4JLaAII Cauaxul 

Y * N V ^La N Y 



d \ /\ \ \ 1 \ cl / 1 1 -Oj 1 

Y* NV^ojLa NY 



j trt 9*\ 1 1 J cl /7t \*sl 1 /> 


j ^\Ci •. j . si <~.A \ 

Y • NV o^jLo <\ ^ LA jU-^SlI Cu-uC 


JjlAS jl jLoill^ol 4. \ -a. g. *1 jlAA j! 4. V-U^gj O JXI \ I ^ t4_JI_Q ,3^-9^ iS^ 6 ^C. J LlA^£. pUI I CA ^ALa_i j! ^ t J-*|Q 4 diLaj) Ia<o II g (_j-A^j_»_i ^j_i^jAAJI lj_& jl AC.| ^aA 

.d)La 4 Aj ^ 9 1 (j-o^-Aj j! (jSLl J t4_EiLlL» S^j_»Jj=a LgAl J a"i J. i jLuda-a 3*° ^a ^9 -q_jl 11 4_-klA-Q CjLq J) la.^1 -alcAA-njl ^ piJI ^.3 ^aA .4*1 taa 

















ojlJLoJI ^glgjuUJ gDgjJI jjjj ill 


u ^ihll JglsDI jnhn JgD jlpj g oinJLszJI jliiiJI 


ggj Hi JgdjLLcu gxug- 0 £oi.lgj Oj ">■ <4jjLj2Lo gcjtii gic P-L*jg*}!l jagjJ 1 (p ntl-a. 4j < sjga'^ll CiaTi-*.! # 

4 < m'\\ ^C-LLuaJI gjga. glj giuj- 0 £-=*.lgjig <X* , 1 4 j hi jj ^ «•>■ all dlljjlj gxug- 0 £_ijgl ' <Aj * X* ,Y 4 jjHj 

Jg^- 42Ltai=». InLaJI 3 ^ 9 -^ g$il LqHj X*,l 4 . ' hi jj InLkjgj 3 ^° £-^-lj-* <4jjgggi!l ^a .X*,Y 

.X* ,1 4 < in'l l Lcujgi 3^° -m-a 


^jjjuaJI 3^^“ '— 1 '"*• «43jliTix> gtjljj glc g-uAajaJI jagoJI I p ml->. 4og \ m^ll 3l3-<-A!l O-aJILfll a 

£oa.lgJ Lo£ <X • , 1 4 ■ ' in jj 4AjgiaJI Ijgg^ 3j-cu £oi.lgjig «X * , Y 4. i mjj 3 LLJI 3^° J^Jgl ' ' °\.V X * , A 4 i / n ~i ' 

•X • , 1 4. i in?' , ' H$JI 3J-U; £-=Jgli 3Y 3 * g- 3 <X 1 , * 4 ' in*' ' gtjg^ 2^-9^ 3^“ 


LoHj X * , A 4 j in?' ' 3 j-uj £-ijgl '— 'J *>• <4jjlxLo gtjLij oLsijg*ill jagjJ ' p in 1-^. 4-ijfc-ilnJI 3lg-‘-A!l CiaTI-vl a 
( _ r k. X * , 0 j X * , Y 4_J-mi> jJclSj Cuj^JI 3'j- 10 ' 3* d>*4a.lgJj <4>lgiuia Jg^. 4 ~j ml-s . g-iAgjI 3^-^ ig4^' 


pi La£ <X * , 1 4-Liujj 3LaC 


Jjj-uj £-2-lgl I 




g-3 g J»"'H glji-o gO ^^-dga^l ialiaJI CiLa g I » a Sgljl «_t-"»5LoJ ( ^Cgpu''}!l gjgiuJI gLcul # 
.(jpgJ 3 J)J ' *> 1 , 0 :3jLoJI ^gA 1 1 ^ ) (Jj-OgJ QJJ ' o A,Y glHLoJ gugLo Y ^3 ^j) < ni*^U t^0*<ll (3° 

'• J ir^n W ) 


^yQ (JjLq-oJI j g. /a 1 1 ^jC. X * , A 4 \ /n\ \ Y * N V ^j|^-LS ^yQ-uj J'ii. V x/~\ 1 1 til lg*\ 4xxx\ 11 ^ Ljt_4.nl ^iu^l ^ 

i^cs\ j -\-urucA\ ^ .^X N : cj I Ja-uj^Lo <XY, o :^jLuJ 1 ^LaJI (JjLq-qJI ^g.^ll) ^jLuJI ^LxJI 

CjLcjj nia I ^ j'Y) •j,*^ A 2"^ (g- 3 4jiajJI 4-u.iJl Sjljj Ci i^->- # 

g-0 4X. gxuuiis ^-Jjl nial l gl ^jJI 4-lLrJiJ I 4 -AJlaJ I gJ jj l—SLuilj . Y * N V ^L*JJ 4jlaJlJI 4_UjJI 

^jjujVxjQ •. j,.W\jcA\) .ClljO lYl Iliallj gojl JaJI g-Q J j£. iiLub^llj 


i 0 ♦ ^J| 4_uj j)<L->JI 4-ua.uJI CjI Jxtu SjLj dlJI ‘gi^C- g- 3 >-H (J^^J g^ La-1 Lai J • 

jl J_tuj Y ♦ W ^LsJJ 4jjl^-oJI g=>-C- 4j l-i 3M iluaiJLa Ciljldjualj (3 ^^-°! V Y) .^.j gjjio 

^gjo-ia ^ a\-^ ' ^ . \ 1 s** e\ \\ ^ . d o-\ \ hi a 1 1 gj | \ \ m 1 1 

3 j g^JI gJ-l ^LkJI Ua"'ll Joii. p-LSul ^ JJjIl-O g-0 cl ^ ~ ~N I ^ILoJ I g-o fg-lgrs-Jl S-Lil 4J1^3 i_1 111--. > I 

^\ij\ •. j,.W^jcA\) . Y * N A ^LaJ I ^11-^a ^i 4 jJ j» mil iuj-S-ll 45 v.LcuJIj 

4jL^La. <4j-oljJl gljlJI 4 jjIj Sjjjuoj 4 j t— < Q *1 II CjLsJILoJI ^ic. ja] inj <nl l iallaJI gjJgJ LLaj # 

^\ij\ ~. j.wvcA\ ) . jLi-lIj i-ii-iil gl^^ll 2 ;Llj)!l 2- 0 

g-0 ^ji 4 jLcjJI CjLojik Cjl^gij gi 4"> |^~> g-o ejja. g£- (QFB) Jj*i!l gJai did 3-^' • 

Ja '■ j .W-u?A\ ) .gLojILcu^l ljji> ^i p (j m^ll 3-o XI 1 JjL*_i La 2- 1 -?- 1 *■!■*>■ ill j».La O .Cu j^-llj CjljLa^!! 

gisgi (^jlc Jg i^i^> II 4^1^21 ^Ic. (Jgjua'ill ,jtj -»■ 3-o 3Lo£- g-S cigj^ca gJ^I <(BMUSC Bl) 1-1 5 <na dlld ^Jjg a 
^gnia 4 ~a\-^. ■ g-W~ajcA\ ) . (-^-J 3 J? J ' 1 0 Y ♦ Y,>) ^g^jj-al j^g J 3 J) J ' 10 0 Y 0 4 aj Q ' dig J m a Jjg-aj 

jiLaiJI Ijji CdljLa^l gi Lg-I £ji f-Lmj^! 4j£ij-a'i!l dj'iLLolg-aJI CjLilall iggJgjjLi 4^gjli ^ » m"> <^gJ-agllJ l-2-3g ^ 

4j jLdjii CjI jgJ 3 J »4Liju-^ 2"0 dllgj-iu*i!lj (•!• J gLiia ^ , N ) ^£Ljj-al g J 3j?-' 'o Y * * 4-aj^Li Jj g-aj 3^ 

^jjuiYdja ^g-a ‘ g,.WucA\) ■3 >- > -o-IL3lJI 3 -‘JQ~~ '"o'I 3-° 4 <*\ <lA. 

^-a “A3” die j$J L>»-l I dll ill ei^^l gjLaaj*i!l pjjSl II ^jjLajj'ill 4 agWAll jjjg-a illSg CjJ^I a 

l^gjLuVaja ^g-o •. g,.S i^iaW ) . Sj Qd ma SgJoj 


ckoldJI JJIoaLi ^oml 


:4^j|_uJI oLiLJl) gugLa 1 ^ji j^gjj-aJI ^ gxcu'iLI Sj-aAaJI djLl'ilgJI ^^i ilUajJI 4jLc.l idiLJUa-a j»gJ-ll jjus\\ a 

^\dgl^ y.j^ftW) .(^! YYA :oUigUI I^ugla ‘ jj! YYY 

^C-gXio^l j j a j 1 1 ^^jg^l 4ilkJI CjLq g I » a Sjljl i_ a jJjij Y • \ V gogLa N 0 3 3 lg A H tl_*_jgl!l j»gj j Jjucu a 
.(Jj-agj 3 jJ-Lo A,Y :4ij|_taJI CjliLtiJl) gogLa ^ * ^^3 ^ (j Vi a 1 1 ^gaxo*iU ^.LkJI t—i Q 1 1 1 3gjA-a ^3 

lv^dga^\_ 

gj ml is ' -n. ~ a 1 1 djLi^gJI ^3 it! l^j” mall gl 3> ml gjliga oliLu Y * ^ V gogLa N 0 ^galgaJI e-l_3Ljg*i!l j^gj g 4 i<-s"> a 
( v ig\ dgl^iN^ *■ g ..W sjcAN ^ .^gjLuJI jiLaiJI 3-° JjLa-aJI g (j mil 3 ^ XY, ® :4ij|_uJI Cjlil-LiJl) Y * N V gjlg^a 


I 


JLLul±3 _miiijjQjl 4aD 0 riiill 
Saudi Fransi Capital 

gi 3>^ 44_A J_iJl gi 
Y • V gogLa A 



\ JglcIJI jnhn JgD ^nmnij LJljiLgo ibl 


* 

dis gll 

Ho gduJI 

X jaLxli 4 jIjj 

^HUI 

X gtgxojSM 

w ^ !>I 


10,1 

*,*- 

1 , 0 - 

♦ ,A Y<o Y1 

(DFM) ^0 

1 Y,A 

!,♦ 

*, 1 - 

.,.- 1 <°M 

(ADX) ^Hgo! 

YY,Y 

lo,V 

1,V- 

♦ ,Y- A 4 A 0 Y 

(KSE) cuj£JI 

>°,Y 

♦ ,V- 

Y,l- 

.,o_ 1 ..YM 

(QE)gki 

11 ,* 

♦ ,Y 

♦ ,Y- 

♦,1 o<A ♦ 1 

(MSM) 3 !^ 

A, A 

A,0 

*,1- 

♦ ,Y 1<YYV 

(BSE) 3eg^JI 

f/t 

.,1 

1,1- 

♦ ,Y- 0 YY 

LHo 4 a i-s'ia 1 gjgja. glj 


nmllnll nmi i il II LJljlLgD lb! 


4' ' ^ ' gJI 

Ho gJuil 

X ^L*JI HIjj 

gsiUI 

X g-cga^o^l 



Y 1 ,A 

0,0 

*,A- 

♦ ,Y- Y<YAY 

(S&P 500) lij. 

>1 

Y£, ♦ 

A,1 

*,V 

♦,1 O 4 AYA 

(SDAQ ./£)!%* 

>1 

YA,A 

Y,V 

* ,0- 

♦,1- V<YY 0 

(FTSE 100) SdALJI Ki^JI 

IV, A 

1,0 

* ,°- 

M.AAV 

(DAX) LuUI 

> A,£ 

Y, ♦ 

♦ ,V- 

♦,1 1<AA * 

(CAC 40) Lh gi 

A,\ 

A,Y- 

1,V 

1,1- Y< ♦ Yo 

(MICEX) Lliugg 

YY,V 

♦,A 

1,1- 

*,o- lA.Yol 

(Nikkei) 3 LLJI 

1Y,1 

A, 1 

1 ,* 

*,1 YY<VAY 

(HSI) 2 ^gA 

1 *,0 

Y, 1 

♦ ,A 

♦,1 Y< ♦ Ao 

(KOSPI) 4ajgH»JI Lgg^ 

1 A,Y 

1,1 

*,v 

♦,1- Y.Y11 

(SHCOMP) 3^1 

Y1,A 

A, ♦ 

♦ ,Y 

♦ ,Y- A<A Y1 

(NIFTY) H 4 JI 

YA,Y 

V,o 

Y,l- 

1,V A1<V1 A 

(IBOV) JoglgJI 

1 *,V 

11,0 

♦ ,Y- 

l,o- AA<lAo 

(BIST 100) gj 

M,\ 

Y,Y 

Y,o 

♦,o 1 Y<VY 0 

(EGX30)g^a 

\oy 

A, 1 

*,1 

• ,Y- AYo 

(MSCI) 4HiUI 3 lg^Sll 

Y 1 ,V 

1,A 

*,A- 

♦ ,Y- l<AYo 

(MSCI) gJU 


nmii.jll pIiiiII jLszujI q£d ^1 


X (_gg*i dill 

Ho gduJI 

X jaLxJI HIoj 

jJl Ul 

X gfgj-uiSlI 



YY,A 

A,o- 

0 , ♦- 

0,*- 0 Y, 1 

(dU°^ / J^J J ) ^ 


U,1 

1A,A- 

Y,A 

Y,V Y,A (Sj 

glga. 5da.g g^flo j \ .j) gAuJaJI gLaJI 

1,Y- 


Y,l- 

«,V 1 < Y * A,Y 

(4ou-V)j*^LI j g^-Jg-al g"ilj j) jJI 

1 Y,Y 

A,Y 

1,1- 

l,o- IV, Y 

( 4_o-s.~ig*n j ^£Ljgjal g*ilgj) 4 1 As all 

Y,V- 

1,A 

o,Y- 

l,o- All, A 

1 / g^Jg^l j^jd) 3 ^*^' 

IV, A 

1,1 

Y,V- 

♦,!- o<V!V,Y 

( 3 ^ / 

ol,. 

0,1 

Y , 1 — 

.,0 Y«V*.,. 

(o^ 3 / J^) ‘-Lg-ll 

1A,Y 

1 Y,A 

*,Y- 

♦ ,A Y«Y1 *,. 

(o^ 3 / (g^f^ J^) O^LuagJI 

1 Y,o- 

A,Y 

1,1- 

Y, 1 — 11V,. 

(iag^ / ^galg'iljj) £^UI 

o,Y- 

1,1 

Y,Y- 

!,♦- YVY,Y 

(^°>» / g^f^' J^J J ) S J^I 

Y*,Y 

1,1- 

o,V- 

1 A, 1 

( / (g%>°' J^J J ) 


(jmiTil ijlij oanJ dgiiJI Jjlj pbgJl) ozuldJI jlciul qsjIId 


* gALal^JI 

x 3^1 

AJ^dJI 


*,11 

*,* 

1,11 

(gguJ) 4j^jgai!l SdHLaJI oWgll 

.,*\1 

♦ ,YA- 

* > * 

l,Vo 

4oJg» mil idJgJlJI 4A laall 

♦ ,Y ♦ 

«,‘V- 

*,* 

1,1* 

SdaHoJI 4_ugJlJI olgLa^l 

♦ ,YY 


*,* 

1,11 

CxdjUl 

.,V1 

«,«*\ 

*,*' 

Y- 1 ,A1 

gliS 

1 , * Y 

*,*Y 

*,* 

Y Y, 1 Y 



Y * \ V (JjjjLq \ Lo^ ^La-to^l . N 'A \n 

3(3 /7>1 o'ilAJ ^^-» 3 -oi!l 3*^3 jJli 3344 J 3 -a-ujJ * . V 


Jgldi gl gLa!LLml 4 4 A-ocagj O jii \ I g t4jJLo ^Ig^l ( 3 1 ^ AJ plg-ouJ S g£- J gl loAigC. gjgillJI I j-& g na % ^ g 4 1-^5 4 diLa g I a^i II gl g JA| gAgi-j g_Jg-fiHJI 1 3_& jld£-| 

. d)La g-Ls_aJI 4i J gl JLai^l ( ^yCuJ^i ^ (j^-1 3 t4 flMLd Sg_»Jj=». L^il J Q~ a \ g jLoO-a 3>-° (a g-d-xll 4^a.llLa pLa g la.ai ^al jALLcul gjgAjJI ^3 ^ai .41 <aa 
















f 


qjlJIdJI v qlgiulU ^gjJI jjjj l)I 


JLLuI ±3 _TLUJLijjQjI 4aD 0 rillll 

Saudi Fransi Capital 

^ ^ jJL 

Y ♦ \ V <\ 



JltnjJJI . "iln fjlon 


Research&Advisorv@FransiCapital.com.sa 

Jllul^ ^sjuU j-fiJI (^JjJLoJI 

A ♦ • Uo <\<m 

www.sfc.sa 

J Jllul£ ^wiu ijJJI ^JjJLaJl j%X1 

AUY'l ‘VVEol Jjal^ A * \ * YV\ Y \ V J^u 

(<L> J j-X- uJ l 4_ujjdl 4£LLJsl 


())) Of-TV) pSj jru dJUl (3^-fcdJI ilui Jji (j-o 4 mA. J-O 


Jjljj jLoill^ol 4 _i^_^Lo jLkJTi! O /ti \ I ^ t4_Jl_o (_^l ( *_)_) S ^£- J jl Lu£^>£. I j-fi> ji na i *i! < J-^Q 3 pLaj) 1 a,o II ^1 g lj.fi) jl_l£-| 

.d)La iS J ^5 1 JUn^l ^ (lAd 3 <d-O.ML> L$J)I J Q~ a ) ^jLl^o ( ^_y ^ojlD iL^-llLa oLa^ls-a ^IjjLlLiul ^J^StLlI ^3 .4Aj_s_a 






